New Zealand Electricity Ok
Market Wrap ASX

August 2018

- The forward curve moved upwards over the month. Most contracts ended the month at its highest price.

- Total traded volume equalled 18,223 lots which is equivalent to 2.13 million MWh. This is up 22% from August 2017.

- Average rate options represented 10% of traded volume (MWh) this month.The bulk of trading in the Base Monthly futures (60%,
particularly the September expiry).

- Futures Open Interest is up 2,991 to 31,104 Iots.

Provisional
Contract . . Aug Open Aug Close Volume Open Interest
Expiry Price
Aug Otahuhu $88.62 $67.35 $88.00 $67.25 $87.00 892 1,104
Aug Benmore $75.75 $59.05 $75.65 $58.25 $75.65 1,450 1,385
Sept Otahuhu = $60.30 $77.75 $58.10 $77.75 1,790 2,234
Sept Benmore o $52.60 $71.55 $50.40 $71.55 1,730 1,440
Q3 18 Otahuhu - $69.70 $82.25 $69.35 $82.25 270 2,619
Q3 18 Benmore - $60.55 $72.50 $59.85 $72.50 232 2,251

Hypothetical Cap Payouts:

$130.00 $300.00

August Otahuhu $12.32 $6.15
August Benmore $8.46 $4.09
Q3 2018 Otahuhu n/a n/a
Q3 2018 Benmore n/a n/a

The above figures show the expected payouts of the proposed cap products, should they be listed.
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Activity over August
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Activity across the curve (Base Months)
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Activity across the curve (Quarters)
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Forward Price Curve (as at end of August 2018)
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Change over August
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Further enquiries:

Christopher Pugh Melissa Tan

Manager, Energy Sales Client Services Manager

T: +61 (0) 2 9227 0421 T: +61 (0) 2 9227 0420

M: +61 (0)400 992 273 M: +61 (0)422 389 161

E: Chris.Pugh@asx.com.au E: Melissa.Tan@asx.com.au

Visit asxenergy.com.au

’ Follow us @ASX
m Follow us on LinkedIn
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